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Section 41 of Insurance Act, 1938
Prohibition of Rebates

1) No person shall aliow or ofler to allow either directly or indirectly a= an inducement of any person to take out
OF Tenaw or continue an insuranee in respact of any kind of risk relating o lives or property in India any
rebate of the whole or parl of the commissian payable or any rebate of the premium shown on the
policy nor shal SNy person taking out or FEN2wing or continuing & policy excepl any rebate excopt such
rebate asmay be sllowed in scoord ance with the prospectus or tables of the insurer.

2) Any person making default |n camplying with the provisions of this Section chall be punishable with fine,
which may extend 1o five hundred rupaes.




